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LIMITED REVIEW REPORT

The Board of Directors
Allied Digital Services Limited

Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Allied Digital Services Limited for the quarter and nine months ended
December 31, 2016, being submitted by the company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”). Attention is drawn to
the fact that the figures of the corresponding quarter ended December 31, 2015
including the reconciliation of profit for the quarter under Ind-AS of the corresponding
quarter with the profit under previous GAAP, as reported in these financial results have
not been subjected to review.

2. The Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review. .

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A Review is limited primarily
to Inquiries of company personnel and an analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our Review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone financial
results have not been prepared in all material respects in accordance with Ind AS and
other recognized accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
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5. We have not reviewed the accompanying standalone financial results and other financial
information for the quarter ended December 31, 2015 which have been presented solely
based on the information compiled by the management.

For SHAH & TAPARIA F i
Chartered Accountants %
Firm Registration No. 109463W
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RAMESH PIPALAWA
PARTNER Place : Mumbai
M.No. 103840 Date : February 13, 2017
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LIMITED REVIEW REPORT

The Board of Directors
Allied Digital Services Limited

Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Allied Digital Services Limited (“the Holding Company”) and its subsidiaries
and associate company (the Holding Company and its subsidiaries and associate
company together referred to as “the Group”)for the quarter and nine months ended
December 31, 2016 being submitted by the company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations .and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015") as modified by
Circular No. CIR /CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact
that the figures of the corresponding quarter ended December 31, 2015 including the
reconciliation of consolidated profit for the quarter under Ind-AS of the corresponding
quarter with the consolidated profit under previous GAAP, as reported in these
consolidated financial results have not been subjected to review.

2. This Statement is the responsibility of the Holding Company’s management and has
been approved by the Board of Directors of the Holding Company. Our responsibility is
to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A Review is
limited primarily to Inquiries of company personnel and an analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. We did not review the quarterly or Nine months interim financial results of Seven
subsidiaries and two Associates. The unaudited interim financial Results of three
Subsidiaries & One Associates included in the consolidated financial results which
reflect, total revenues of Rs. 3,883.71 Lacs and Rs. 12,328.63 Lacs for the quarter and
nine months ended December 31, 2016, respectively and total profit/(loss) after tax of

ot

(Rs.15.85 Lacs) and Rs.371.88 Lacs for the quarter and nine months ended.&&%
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whose reports have been furnished to us by the Management. Our report on the
Statement, in so far as it related to the amounts and disclosures included in respect of
subsidiaries is based solely on the reports of the other auditors. The quarterly or nine
months interim financial results of remaining subsidiaries and associates have not been
reviewed by other auditors. Further, our report on this Statement, in so far as it relates to
the shares of profit/loss of the remaining subsidiaries and associates is based solely on
the financial statements as submitted by the management of the Holding Company.

5. We have not audited or reviewed the accompanying consolidated financial results and
other financial information for the quarter and nine months ended December 31, 2015
including the reconciliation of profit under Ind AS with the profit reported under previous
GAAP, which have been approved by the Company's Board of Directors but have not
been subjected to review.

6. Based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as modified by
Circular No. CIR /CFD/FAC/62/2016 dated July 5, 2016 including the manner in Whlch it
is to be disclosed, or that it contains any material misstatement. T

For SHAH & TAPARIA
Chartered Accountants
Firm Registration No. 109463W

>
Y,

RAMESH PIPALAWA
PARTNER Place : Mumbai
M.No. 103840 Date : February 13, 2017

Branch Office : B-502, 5th Floor, Business Square, Solitare Corporate Park , Chakala, Andheri Kurla Road, Andheri East, Mumbai - 400 093.
Tel.: 022 - 4211 6800 - Fax : 022 - 4211 6868
Delhl Office : 53/27, Ramjas Road, Karol Baugh, New Delhi - 110 005. - Tel.: 011 - 2872222213333+ E mail: delhi@shahtapana.com



-7
o
=

>
Allied Digital Services Limited o
[ = ? g d Office: F No.13A, 13th Fioor, Eamest House, Back Bay Reclamation, NCPA Road, Block Ill, Nariman Point, Mumbai - 400 021 8—
(4] L)
p -2 “E Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2016 :
o, e |
» @iorNoy | Particaians Three Months Ended Mine Month Ended = '
= a £
g' gH' . A 31st December, 2016 30th September, 2016 31st December, 2015 31st December, 2016 31st December, Zﬂ‘lgﬁ
) S {Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) &
= o =
" e 1 Income from Operations a
% Met Sales/income from Operations ,n.',.
w ®| 2 [|Unclusiveof Excise duty) ' 1,722 2176 2204 6.083 6 8014
Q af b} [Other Operating Income* - 291 25 (7] 246 = 448
= o Total income from Operations (net) 2012 2201 2287 6329 32480
=1 (=) 5
) = 2 |Expenses n
2 2] a) |Costof Materials consumed ! . 4 N =
e Z w| b) |Purchase of stock-in-trade 477 225 554 1,055 o 2430
> 53 S Changes in inventaries of finished goods, work-in-progress and stock-in- n
o © S| ¢ |rade (2) 52 (38) 18 267
o ) g d) |Employee benefits expense 511 575 596 1675 1537
o | e) |Depreciation and amoriisation expense 324 224 406 984 1208
2 = 10 [Otherexpenses 273 , 582 353 1,191 1087
m = Total Expenses 1583 1658 1871 4924 6647
= o H Profit/ (Loss) from operations before other income, finance costs
"p"' S B 3 [and exceptionalitems (1-2) 429 543 416 1406 1813
A 4  |Other Income 56 20 456 148 671
= Profit { {Loss) from ordinary activities before finance costs and
= @ § |exceptionalitems (3+4) 485 562 872| 1554 2484
Z 3 6 |Finance Costs 284 272 234 1,002 1410
%_ $ Profit / (Loss) from ordinary activities after finance costs but before
3 | 7 |exceptionalitems (5 - 6) 201 201 438 552 1074
@ A 8 |Exceptionalltems
mw 20
- ;JU | 9 |Profit!(Loss)from ordinary activities before tax (7 - 8) 201 291 438 552 1074
w =1 ':-” 10 |Tax expense
= Vs Tax expense for current year B0 - 30 328 110 535
8 =} Deferred Tax - 0 (22) 0
o £ Y
(=] = 5§ 11 |NetProfit/ (Loss) from ordinary activities after tax (9 - 10) 141 261 110 465 539
% g -1 12 |Other Comprehensive income (after tax)
o = ol a) [items that will not be Reclassified to P&L
o g B 9‘ Actuarial Gain/(Loss) on Gratuity (1) (1) 2 (2) T
al o
= = - b) |ltems that will be Reclassified Subsequently to P&L
L B Total Other Comprehensive Income {1} (1) 2 (2) T
_._'_,, m — 13 |Total Comprehensive Income (after tax) 141 260 112 463 | 546
n + 14 |Paid-up equity share capital 2510 2510 2309 2510 .I l |, 2309
S o (Face Value of Rs 5k) (i
5 = 16 |Earning per Share I“ -
= m (of Rs. 5/- each) (not annualised):
L @ &) [Basic 028 052 024 092 18
w M b) |Diluted 0.28 0.52 0.24 0.92 1.18
g g g * Note - Other Operating Income Related to Exchange Gain/{loss) fluctuation =
U a = = m
L W 3 —
= o B —
- S 3
- F &
(o] ©
5: & 3 O
3 D
s = 2 Q
5 8§ Q.
e g:‘., =t
2 g
o = 3
5 :
o
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Motes to the financlal results:

The above Financial Resulls, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on 13th February, 2017

This statement has been prepared in ce with the C i

accor_dingry. However, the opening balance sheet as at April as at April 1, 2015 and the results for the subsequent period would get finalized along with the annual financial statements for the year ending March 31, 2017,

The format for unaudited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30 November 2015 has been modified to comply with the requirements of SEBI's circular dated 5 July 2016, Ind AS and Schedule Ill {Division Il) to the Compani

2013, which are applicable to companies that are required to comply, with Ind AS.

The Company has availed relaxation provided by the aforesaid Sebi Circular No. CIR/CFDIFAC/62/2016 dated 5th July, 2016 in respect of disclosure requirement and accordingly, the figures for the year ended March 31, 2016 has not been presented.

Segment Wise Revenue, Results , Sag it Liabilities

Assets and Seg

18qo19 V

(Indian Accounting Standards) Rules, 2015 (ind AS),prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the extent applicable BeFQMQ 1
April 2016, the Company has for the first time adopted Ind AS with a transition date of 1 April 2015. The imapct of transition has been accounted for in opening reserves and results of comparative quarter and nine months ended December 31,2015 has been restated

41
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R@ Lakh
(n]
Particulars Three Months Ended Nine Month Ended =
-
i1
31st December, 2016 30th September, 2016 31st December, 2015 31st December, 2016 31st December, 2095
Seg R (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) =
Enterprise Computing based Solutions 1.377 ® 1,740 1,835 4867 6411
Infrastructure Management based Solutions 23 306 -453 919 260
Unallocated ' 347 45 449 395 1,117
Net Segment Revenue 1,956 2,181 1,831 6,180 7,788
Profit before Interest, unallocable exp. and Tax
Enterprise Computing based Solutions 103 131 138 365 481
Infrastructure Management based Solutions 1,480 1812 2,089 5,039 5,844
1,504 1,943 2227 5,405 5,425 |
Less. ) Interest 284 272 434 002 A10
ii} Un-allocable Expenses 1,108 1.380 1,355 3.851 3.941
({net of unaliocable income)
Total Profit Before Tax 201 291 438 552 1,074
Note.: Assets & Liabilities used in the Company's Business are not Identified to any Opertaing Segments, as these are used inferchangeably bet Segments. Manag ts bel that it currently not practicable to provide segment disclousures relating to total Assets &

Liablities since a n of available data is Onerous.

The limited review of unaudited financial results for the quarter and nine months ended December, 2016 are required in terms of clause 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 has been carried out by Statutory Auditors. The Ind As
compliant comesponding figures for the quarter and Nine months ended December, 2015 has not been subjected to review or audit. However, the Company's management has excercised necessary due diligence and relied on expert advice to ensure that such financial

results provide a true and fair view of its affairs.

The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehens)

income in acc

with ind AS is given below:

Rs In Laks

Sr. No. |Parti For Three Months ended Dec-15 For Nine Months ended Dec-15
1 Net Profi/Reserves as per Previous Indian GAAP 167 712
o Fair Value Adjustments for Interest Free Borrwings & Deposits Given &
c ‘Accepted accountsd as per Effective rate of Interest & recognised at
A 2 |Amortised Cost m &)
= Impact of recognising the cost of the employee stock option scheme at
ol 8 |fairvalue (55) (166)
4 |Others ) _L)J3
Net profit for the Period under Ind As 110 539
Actuarial gains -‘(Iassea) arising in respect of employee benefit
5 |schemes, g gh Other Compr ive Income (OCI) 2 7
L Total Compret i under Ind As 112 545
) . A ; .
3 B)  Figures for the corresponding period / previous year have been rearranged and regrouped wherever necessary, lo conform lo current quarlers classifications.
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Allied Digital Services Limited >
- g i Office: Premises No.13A, 13th Floor, Earniest House, Back Bay Reclamation, NCPA Road, Block Iil, Nariman Point, Mumbai - 400 021 9
- o
7 o o
> o Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2016 f—
1 5
» g (Re,Jp Lakh)
% o : i . . Three Months Ended . . Nine Month Ended E
g = :; Particulars i
= 3 ; . 31st December, 2016 30th September, 2016 31st December, 2016 31st December, 2016 31st December, 201
W .- (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 3
o0
w f 1 | Income from Operations -
(=] o : =]
[ o | a) |NetSales/income from Operations \ =
5 oy (Inclusive of Excise duty) 4,878 5,503 6,581 16,380 18,219
- -
ﬁ & [ B) | Other Operating Income* : (381) 165 (56) (145) 0 577
i Z 0 Total income from Operations (net) 4,487 5,668 6,525 16,235 ERTRIT
> 9SS ™
(2} = 4| ; Expenses e
b 3 8 | a) | Costof Materials consumed - - o =P«
9 @ | b) |Purchase of stack-in-trade 2668 2,556 3,819 8,208 9,862
- "
m bz
= W E o Changes in inventories of finished goods, work-in-progress and stock-in-trade (2) 52 (38) 18 287
el . 3
f':": ] 3 d) | Employee benefits expense 513 860 904 2257 2,538
X g) | Depreciation and amortisation expense 623 37z 555 1,582 1,646
= DT | n |Otherexpenses 975 952 712 2,580 1,999
'2 g Total Expenses 4,776 4,792 5,951 14,645 16,311
13:1 o 3 Profit / (Loss) from operations before other i fi costs and T | items
36 (-2 (289) 876 578 1,590 2484
o B 4 | Other Income 61 20 457 154 672
(]
_‘; g = 5 | Profit / (Loss) from ordinary activities before costs and f items (3 + 4) (227) 896 1,031 1,744 3,157
=] 5 @ & | Finance Costs 273 295 415 1,024 1,437
-t —
B g > 7 FsI;n-.\flk-' (Loss) from ordinary activities after finance costs but before exceptional items (5 - N (500) 602 616 720 1720
2} cw 8 | Exceptional tems -
A g_ =r 9 | Profit/ (Loss) from ordinary activities before tax (7 - &) (500) 602 616 720 1,720
- @ T 10 | Tax expense
=] ) 8 Tax expense for current year 51 221 404 292 721
as =s3 MAT credit - : : -
Z© 8m Deferred Tax ) ; A e .
. — o 11 | Net Profit/ {Loss) from ordinary activities after tax (9 - 10) (551) 80 212 450 999
T - 2 3 12 | Shares of Profit/(Loss) of Assoclates & Joint Ventures (5) (0) - (5) -
o B 13 | Met Profit ! (Loss) for the Perlod (11-12) (556) 180 212 448 i 999
) c"é "I' -14 | Other Comprehensive Income (after tax) : 3 ' l
= X & | @ |items that will not be Reclassified to P&L = A
=N = Gratuity Acturial Gain/{Loss) (1) 1) 2 2) hf'
™ & | b) | items that will be Reclassified Subsequently to P&L
= e po Exchange Difference on Monetary ltems 681 (140) 16 301 I (131)
w o o Foreign Currency Translation Difference 20 47 23 67 (47)
D Q| 15 Total Comprehensive Income (after tax} 145 286 254 902 = 827
- & G | 16 |NetProfitiLoss) atrbatable to: S
0O 2 @ Owners 143 280 232 833 3 =63
b =< Non-Controlling Interest 2 8 (22) (68) 2 — 64)
@ & | 17 | Paid-up equity share capital 2,510 2,510 2,309 2,510 » ([2a0s
™ = a (Face Value of Rs.5/-) fg D.
@ = @ | 18.ii | Earning per Share o
z 3 (of Rs. §1- each) (not annualised): 9
o = | a) |Basic 0.28 056 050 1.66 2 D_Lsa
= 8 L —
@ b) | Diluted 0.28 0.56 0.50 1.66 £ 165
2 2 s (O
a * Note - Other Operating Related to Exch Gain/(loss) fluctuation o
g g Q
5 X =
@




vsn

»
c
I
-
=t
&
=

BISY 1SE3-13N0g

V33

B8¥S80071dS66 LHNODZZLT - NID
Jeu'jeybippaljlemmm | 0LL¥ 90ZZ 22 L6+ :d | 00v9 L899 2Z L6+ 9

120 00% - lequinjy Julod uewen ‘||] %20|g 'PeoY YdON

‘uoljeweoey Aeg joey ‘asnoy 1saulel 1004 UIEL ‘V-EL ON Sasiald ‘pajwi saaiaias jenbip paie

asiyjo paiajsibay

Notes to the financial results:

The above Consolidated Financial Results of Allied Digital Services Limited{"The Company”) & its Seven

bsidiary and Two A

>
0

2
iates, after review by the Audit Committee, have been approved and taken on records by the Board of Directors at its meeting hgon 13th

February, 2017,
2) This statement has been prepared in accordance with the Companies (Indian Accounting Standands) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the extent appli
Beginning 1 April 2016, the Company has for the first time adopted Ind AS with a transition date of 1 April 2015. The imapct of transition has been accounted for in opening reserves and results of comparative quarter and nine months ended Decemnbar 31,2015 has been
f i accordingly. H , the apening balance sheet as at April as at April 1, 2015 and the results for the subsequent period would get finalized along with the annual financial statements for the year ending March 31, 2017, a
3) a
The format for unaudited quarterly results as prescribed in SEBI's Circular CIRACFD/CMD/15/2015 dated 30 November 2015 has been modified to comply with the requirements of SEBI's circular dated 5 July 2016, Ind AS and Schedule Il (Division 11} to the Cm?nies
Act, 2013, which are applicable to companies that are required to comply with ind AS. =
4) The Company has availed relaxation provided by the af id Sebi Circular No, CIR/CFDIFAC/H2/2016 dated 5th July, 2016 In respect of disclosure requirement and accordingly, the figures for the year ended March 31, 2016 has not been presented 3
5
5) g Wise , Results , Seg Assets and Segment Liabilities g
i _[Rggg Lakh)
Sr. =
No. Particulars Three Months Ended Nine Months Ended g
—
D
1 31st December, 2016 30th September, 2016 31st December, 2015 31st December, 2016 31st December, 20
Segment Revenue (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) =+ o
Enterprise Computing based Solutions 3,002.43 4,402.28 5,264.66 13,104.27 14,575,086
Infrastrusture Management based Solutions 976 1,101 1,316 3,276 3,644
Unallocated (329.36) 185.05 400.98 8.00 1,249.00
Net Segment Revenue 4,549 5,688 6,982 16,389 19,468
2 |Profit before Interest, unallocable exp. and Tax
Enterprise Computing based Solutions 293 330 395 983 1,004
Infrastructure Management based Solutions 1,590 2,750 2,807 7,180 8,245
1,883 3,080 3,202 8,163 98,339
Less: |} Interest FIFNi] 294.53 415.03 1,024.02 1,436.98
ii) Un-allccable Expenses 2,110.16 2,183.69 21701 6,419.26 6,182.39
(net of unallocable income)
Total Profit Before Tax (500) 602 616 720 1,720
Note.: Assets & Liabilities used in the Company's Business are not Identified to any Opertaing Segments, as these are used interchangeably be gl Manag its beli that it currently not practicable to provide
6}
The limited review of unaudited financial results for the quarter and nine months ended December, 2016 are required In terms of clause 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 has been carried out by Statutory Auditors. The Ind As
compliant coresponding figures for the quarter and nine months ended December, 2015 has not been subjected to review or audit. However, the Company's managemenl has excercised necessary due diligence and relied on expert advice 1o ansure that sueh financial
results provide a true and fair view of its affairs.
N

The racanciliation of net profit or loss reported in accordance with Indian GAAP to fotal comprehensive income in accordance with Ind AS is given below:
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{Rs. In Lakh)
Sr. No For Three Months ended December For Nine Months ended
Particular 16 December-15
Net ProfitReserves as per Previous Indian GAAP 262 977
2 |Fair Value Adjustments for Interest Free Borrwings & Deposits Given & Accepted accounted as
per Effective rate of Interest & recognised at Amortised Cost
; ; ; (1 (5)
3 |impact of recognising the cost of the employee stock option scheme at fair value
(58) _(188)]
4 |Others (1) {3)
5 |Foreign Exchange Difference i.e. (Gain)/Loss of net ir it in foreign operation recognised
through OCI =
(18) 131
Net profit for the Period under Ind As 190 935
6 |Actuarial gains / (losses), arising in respect of employee benefit schemes, recognised through
Other Comprehensive Income (OCH)
2 T
7 |Foreign Exchange Differance i.e. (Gain)/Loss of net ir In foreign operation recognised
through OCI
18 -131
8 |Cumulative transiation difference for foreign operations recognised through OCI
23 A7
Total Compr ive | under Ind As 232 763

8)

Figures for the corresponding period / previous year have been rearranged and regrouped wherever necessary, to conform to current quarters classifications.

gorvdds >N
Prakash D Shah Shrkant Parikh
Whole Time D Independent [

(DIN No 00189842) (DIN No 01735830)
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