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June 11, 2020
To, To,
Listing Department The Corporate Relationship Department,
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, C-1, Block-G, PJ. Towers, Dalal Street,
Bandra-Kurla Complex, Bandra (E), Mumbeai - 400 001
Mumbai- 400 051 Scrip Code 532875

Scrip Code - ADSL
Dear Sir/ Madam,

Sub: Proceedings of Board Meeting held on June 11, 2020 in accordance provisions of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the subject captioned above and in compliance with Regulation 30 read with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please note that the Board of Directors of the Company at their meeting held on Thursday,
June 11, 2020 which commenced at 2:30 p.m. and concluded at 07:42 p.m., have among other
matters considered, approved and taken on record the following matters :-
. Audited Standalone and Consolidated Financial results for the quarter and year ended
March 31, 2020 along with Statement of Assets and Liabilities, Audit reports issued by
Shah & Taparia, Chartered Accountants, Mumbai the Statutory Auditors of the
Company and declaration on Unmodified opinion in respect of aforesaid audit reports
in accordance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
- Appointment of Mr. Milind Kamat as an Independent Director of the Company
- Authority for Closure of below mentioned Subsidiaries of the Company
Allied Digital Services Oy.
o Allied-Ecop Surveillance Private Limited
o Allied CNT Solutions Private Limited
o En Pointe Technologies India Private Limited

(o]

Copies of the aforesaid results as approved by the Board are enclosed herewith for your
records.

You are requested to kindly acknowledge and take note of the same.

Thanking you,

Prakash Shah
Whole-time Director
DIN: 00189842

Encl: As Above

Registered Office: Allied Digital Services Limited, Premises No. 13A, 13th Floor, Eamest House, Back Bay Reclamation,
NCPA Road. Block 111, Nariman Point, Mumbai - 400 021.
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CHARTERED ACCOUNTANTS 203, Center Point Building, 100, Dr. Babasaheb Ambedkar Road,

Opp. Bharatmata Theater, Lalbaug, Parel, Mumbai - 400012.
Tel :- 022-42116800 Fax : 022-4022 0314

E-mail : info@shahtaparia.com
visit us at : www.shahtaparia.com

Independent Auditor's Report on Statement of Audited Standalone Financial Results for the quarter
and year ended March 31, 2020 of Allied Digital Services Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
ALLIED DIGITAL SERVICES LIMITED

Report on audit of Standalone Financials Results

1. Opinion

We have audited the accompanying Statement of Audited Standalone Financial Results of Allied
Digital Services Limited (‘the Company’) for the quarter and year ended March 31st, 2020 ('the
Statement') attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended'("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2020.

2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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3. Emphasis of Matter

We draw attention to Note 8 to the accompanying standalone financial results with regard to
management’s evaluation of uncertainty due to the outbreak of COVID-19 and its impact on future
operations of the Company. Our opinion is not modified in respect of this matter.

4. Management's Responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone
financial results. TS
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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The Statement includes the results for the quarter ended March 31, 2020 being the balance figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subject to limited review by us, as required under the Listing Regulations.

For Shah & Taparia

Chartered Accountants

istration N%109463W
N

2

Partner

Membership Number: 103840
UDIN No: 20103840AAAAGP765
Place of Signature: Mumbai
Date: June 11, 2020
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Registered Office: Premises No.13A, 13th Floor, Earnest House, Back Bay Recla

Allied Digital Services Limited
CIN: L72200MH1995PLC085488

Statement of Standalone Audited Financial Results for the Quarter and year ended

mation, NCPA

Road, Block I!l, Nariman Point, Mumbai -

March 31, 2020

400 021
(Rs. In Lakhs})

Standalone
Quarter Ended Year Ended
Sr. No. Particulars 31st March 31st Dec 31st March | 31st March 31st March
2020 2019 20189 2020 2019
(Audited) | (Unaudited) {Audited) {Audited) {Audited)
1 Income from Operations.
a) Revenue from Cperations 2472 2,655 2,398 9419 7.523
b) Other Income 432 28 103 558 412
Total income from Operations (net) 2,904 2,683 2,501 9,978 7,935
2 Expenses
a) Purchases & Other direct expenses 680 813 476 2,307 1,358
b) Changes in inventories (7) (17) (45) {100) (72)
c) Employee benefits expense 922 794 692 3,158 2,500
d) Finance Costs 218 109 232 619 921
e) Depreciation and amortisation expense 348 343 350 1,370 1,385
f) Other expenses 471 481 347 1,793 1,080
Total Expenses 2,632 2,523 2,051 9,147 7,173
3 Profit / (Loss) from operations before exceptional items {1-2) 272 160 449 830 762
4 Exceptional items - - 351 - 351
5 Profit / (Loss) from ordinary activities before tax (3+4} 272 160 800 830 1,113
6 Tax expense
Tax expense for current year 40 30 149 149 210
MAT credit (70} - (149) (149) (210)
Deferred Tax 15 T 39 41 150
7 Net Profit { {Loss) from ordinary activities after tax {5 - 6) 287 123 761 789 963
8 Other Comprehensive Income (after tax) - - - - -
a}) ltems that will not be Reclassified to P&L
Gratuity Acturial Gain/(Loss) 2 (9) (43) (25) (35)
b) items that will be Reclassified Subsequently to P&L
Exchange Difference on Monetary Items - - - - E
Foreign Currency Translation Difference - - - - 4‘
9 Total Comprehensive Income (after tax) 289 114 718 764 928 |
10 Paid-up equity share capital 2510 2,510 2,510 2,510 2510 ¢
(Face Value of Rs.5/-)
11 Earning per Share
(of Rs. 5/- each) {not annualised):
a) Basic 0.57 0.25 1.52 1.567 1.82
b) Diluted 0.57 0.25 1.52 1.57 1.92
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Allied Digital Services Limited
Reg: Premies No. 13A, 13th Floor, Earnest House, Back Bay Reclamation, NCPA Marg, Block Ill,
Nariman Point, Mumbai -400 021

Standalone Balance Sheet as at 31st March, 2020. Rs. In Lakhs
As at As at
Particulars 31st March 2020 31st March 2019
Audited Audited
ASSETS
Non-Current assets
Property, Plant and Equipment 4,678 4,688
Investment Property 8,113 8,203
Intangible Assets 4,046 4954
Financial Assets
Investments 15,519 15,506
Loans 251 162
Other Financial Assets 376 454
Other Non-Current Assets 1,022 1,277
Asset classified as held for sale 59 -
Total Non-Current Assets 34,064 35,243
Current assets
Inventories 3,483 3,383
Financial Assets
Trade Receivables 16,560 14,246
Cash and Cash Equivalents 267 458
Other bank balances 605 765
Loans 138 127
Other Financial Assets 3,792 4,695
Other Current Assets 1,515 1,287
Total Current Assets 26,360 24,961
Total Assets 60,424 60,204
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2,510 2,510
Other Equity 44,618 43,797
Total Equity 47,128 46,307
LIABILITIES

Non-Current Liabilities
Financial Liabilities

Borrowings 553 1,317

Other Financial Liabilities 179 4

Provisions - 2
Deferred Tax Liabilities (Net) 2,694 2,653
Total Non-Current Liabilities 3,426 3,976

Current Liabilities
Financial Liabilities

Borrowings 4812 5,147
Trade Payables
-Trade payables to Micro and Small ent - -
_Trade payables to other than Micro ant 4100 2,948
Other Financial Liabilities 8 49
Other Current Liabilities 8 8
Provisions 942 1,768
Total Current Liabilities 9,869 9,920
Total Equity and Liabilities 60,424 60,204
=
For Allied Digital Servic

;e

Prakash Shah 1{}_ ) Gy )-"rf.-'

Place: Mumabi Whole Time Director W4 _/Z 7/
; :11,06,2020. . _— _ DIN:00189842 ¥ b
Registered Iaﬂlﬁce: fﬁlt‘.gzﬂlgllﬂl Services Limited, Premises No. 13A, 13th Floor, Farnest [ Towmer Bk Bay Reclamation,

NCPA Road. Block 1, Nariman Point, Mumbai - 400 021.
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Standalone Cash Flow Statements for the year ended 31st March, 2020
(Rs. In lakhs)

. For the year ended For the year ended
Sr. No. Pasticulars March 31, 2020 March 31, 2019

1 CASH INFLOW FROM OPERATING ACTIVITIES

(a) Profit/Loss as per Profit & Loss Account after Tax 789 963
Adjustments:
Adjustments for Prior period taxes & IND As effect from Surplus in P&L. (13) -
Adjustment for Prior period taxes 58
Acturial loss on valuation of gratuity (25)
Bad Dcbt Written off during the year - 217
Depreciation and amortization 1,370 1,385
Income from Investing Activities (140) (412)
Deferred Tax 41 150
Finance Cost 619 921
Changes in Assets and Liabilities
Inventories (101) (72)
Trade receivables (2,314) 200
loans and advances (101) 63
Other Financial Assets 981 (827)
other asscts (228) (13)
Trade payables 1,152 (1,051)
Liabilitics & Provisions 131 1,273
other Liability (826) (617)
Net Cash generated by Operating Activities 1,393 2182

1I
CASH INFLOW FROM INVESTING ACTIVITIES
Payment toward acquistion of the fixed assets including intangible (422) 4
Disposal of the [nvestment\ Changes due to Ind Asin Investments (15)
Interest received 140 345
Repayment of loan given 235 66
Net Cash generated by Investing Activities (27) 401

1l
CASH INFLOW FROM FINANCING ACTIVITIES
From borrowings 672 2,515
Repayment of loan (1,771) -
Lease payment - (4.713)
Finance Cost (619) (921)
Net Cash generated by Financing Activities (1,718) (3,120)
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (352) (537)
Add: Cash and cash cquivalents at the beginning of the period (B) 1,223 1,760
Cash and cash equivalents at the end of the period (A+B) 871 1,223
Supplementary Information
Restricted Cash Balance & Cash Equivalent ( Refer note below) 605

Note : Balance in Fixed Deposit with banks pledged against gurantees given by bank

10
‘).)""
3 g

Registered Oftice: Ailied Digital Services Limited, Premises No. 13A, 13th Floor, Eamest THouse, Back Bay Reclamation,
NCPA Road. Block 111, Nariman Point, Mumbai - 400 021.
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Allied Digital Services Limited
(CIN:L72200MH1995PLC085488)

Segment Wise Revenue, Results and Capital Employed (Rs. in lakhs)
Standalone
Quarter Ended Year Ended

Sr. No. Rarticulars sqstMarch | 31stDec | 31stMarch | 31stMarch | 31stMarch

2020 2019 2019 2020 2019
(Audited) |(Unaudited)| (Audited) | (Audited) (Audited)

1 Segment Revenue

Enterprise Computing based Solutions 1730 1,878 1,722 6,594 5266
Infrastructure Management based Solutions 741 679 637 2,826 2257
Unallocated 432 126 142 558 412
Total 2,904 2,683 2,501 9,978 7,935
Less: Inter Segment Revenue - - - -
Net Sales/ Income from Operations 2,904 2,683 2,501 9,978 7,935

2 |Segment Results
(Profit before Interest, unallocable exp. and Tax )

Infrastructure Management based Solutions 393 382 471 1,384 1,245
Enterprise Computing based Solutions 916 710 778 3,228 2,904
Unallocated - - - - -
Total 1,308 1,092 1,249 4612 4,149
Less: i) Interest 218 109 153 619 921
ii) Un-allocable net off 815 824 647 3,158 2,465
iii) Un-allocable income |
Total Profit Before Tax 277 159 449 835 763

3 |capital Employed®

(Segment Assets - Segment Liabilities
Total Capital Employed - - & » 5
* The Company is not able to allocate the asset and iiabiiities under different segments of the Company

Registered Office: Allied Digital Services Limited, Premises No. 13A, 13th Floor, Earnest House, Back Bay Reclamation,
NCPA Road, Block I11, Nariman Point, Mumbai - 400 021.

m B 191 22 6681 6400 | F : 191 22 2282 2030 | www.allicddigital.net
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Note:

1. The above financials results have be prepared with the Indian Accounting Standards ('Ind AS') as
prescribed under Sec. 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules 2015 and the (Indian Accounting Standards) Amendment Rules 2016.

2 The above financial results have been reviewed and recommended by the Audit Committee and have
been approved and taken on record at the meeting of the Board of Directors of the Company held on
June 11, 2020.

3. In accordance with Regulation 33 of the SEBI (LODR) Regulation 2015, the above audited Standalone
Financial Results of the Company are posted on the Company's website i.e. www.allieddigital.net, on the
website of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited
(www.nseindia.com) where the Company's shares are listed.

4. Previous year /quarter figures are regrouped and rearranged wherever necessary.
5. The Statutory Auditors of the Company has carried out an Audit for the year ended March 31, 2020
6. Data related to the shareholding pertains to parent company only

7. There being no claim on account of our earlier ESOP scheme of 2010, the liability of Rs. 684.11 Lakhs
lying in other Equity, has been de-recognised by the Company

8. The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic
activities globally. The Company has evaluated the impact of this pandemic on its business operations,
liquidity and financial position and based on management's review of current indicators and economic
conditions there is no material impact on its financial results as at March 31, 2020. However, the impact
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and
duration, and accordingly the impact may be different from that estimated as at the date of approval of
these financial results. The Company will continue to monitor any material changes to future economic
conditions. The Company, however, in the interest of all stakeholders is following highest level of
corporate governance and has been taking a series of actions to ensure safety and health of all our
employees and to ensure compliance with various directives being issued by Central/State/Municipal

authorities. . e
e s OTNTAL o
For Allied Digital Services Limited -\
oyl S Vel
0% Lj'r:ﬁ $ Mg, J\‘:“
Place: Mumbai Prakash Shah k\"f«}.\ o (o

Date:11.06.2020 Whole-time Director (nm:omsg%—- %

Registered Office: Allied Digital Services Limited, Premises No. 13A. 13th Floor, Eamnest House, Back Bay Reclamation,
NCPA Road. Block I11, Nariman Point, Mumbai - 400 021.
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Independent Auditor's Review Report on the Statement of Audited Consolidated Financial
Results for the quarter and year ended March 31, 2020 of Allied Digital Services Limited Pursuant
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
ALLIED DIGITAL SERVICES LIMITED

Report on the audit of Consolidated Financial Results
1. Opinion

We have audited the accompanying Statement of Audited Consolidated Financial Results of Allied
Digital Services Limited ('the Holding Company') and its subsidiaries and associates (the Holding
Company, subsidiaries and its associates together referred to as 'the Group') for the quarter ended
March 31, 2020 and for the year ended March 31, 2020 (‘the Statement'), attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ('the Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial results/financial information of the subsidiaries and associates, the Statement:

i. Includes the results of the entities as mentioned in paragraph 5 below;

ii. are presented in accordance with the requirements of Regulation 33 of the of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and other comprehensive income and other
financial information of the Group for the quarter ended March 31, 2020 and for the year
ended March 31, 2020,

2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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3. Emphasis of matter

We draw attention to Note 8 to the accompanying Consolidated Financial results with regard to
management’s evaluation of uncertainty due to the outbreak of COVID-19 and its impact on future
operations of the Company. Our opinion is not modified in respect of this matter.

4. Management's Responsibility for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Grou p
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

5. Auditors Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

N Page 2 of 5
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial stamen in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Group and its joint ventures of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which
have been audited by the other auditors, such auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable,

6. Other Matters

* We did not audit the financial statements and other financial information of 1 subsidiary whose
Financial Results/statements reflects total assets of Rs 2,003 Lakhs as at March 31, 2020, total revenue
of Rs. 6,985 Lakh & 27,107 Lakh, Net Profit after tax of Rs. (14.74) lakh, & Rs. 1,158 lakh, total
comprehensive income of Rs. 82.25 Lakh and Rs, 74.25 Lakh for the quarter and year ended March 31,
2020 and net cash flow of Rs 591.99 Lakhs for the year ended on March 31, 2020. These financial
statements and other financial information have been audited by other auditors whose financial
statements, financial information and auditor’s report have been furnished to us. Our opinion on the
quarterly and year to date consolidated results in so far as it relates to the amounts and the procedure
performed by us are as stated in paragraph above. Our opinion is not modified in respect of this
matter with respect to our reliance on the work done and the reports of the other auditors.

* The consolidated financial results includes the unaudited financial statements of (i) 7 subsidiaries
whose Financial Results/statements reflects total assets of Rs 25,773 lakh as at March 31, 2020, total
revenue of Rs 11 lakhs & 82 lakhs, Net Profit after tax of Rs. (12) lakhs & Rs. (25) Lakh, total
comprehensive income of Rs. 56.75 and Rs. 0.75 for the quarter and year ended March 31, 2020
respectively and net cash flow of Rs. (1219) Lakhs and (ii) 1 associate whose Financial
Results/statements reflects group's share of Net Profit of Rs. 4.60 lakh & Rs 1.00 Lakh for the quarter
and year ended on that date respectively. These financial statements and other financial information
in respect of these subsidiaries and associate are unaudited and have been furnished to us by the
management and our opinion on the statement in so far as it relates to the amounts and disclosures in
respect of these subsidiaries and associate is based solely on such unaudited financial statements and
other financial information as provided to us by the management. Our opinion is not modified in
respect of this matter.

¢ The financial statements and other financial information in respect of 1 associate whose Financial
Results/statements reflects group's share of Net Profit of Rs. 4.60 lakh & Rs 1.00 Lakh for the quarter
and year ended on that date respectively.

The financial statements of subsidiaries and associates which are located outside India have been
prepared in accordance with accounting principies generally accepted in that country ("local GAAP")
and have been reviewed by another auditor under generally accepted auditing standard applicable in
that country. The Holding Company's management has converted the interim financial statements of
these subsidiaries and associates from the local GAAP to accounting principles generally accepted in
India. We have audited these conversion adjustments made by the Parent Company's Management.
Our conclusion in so far as it relates to the amounts and disclosures of these subsidiaries is based on
the report of the other auditor and the conversion adjustments carried out the by the Management of
the parent company and reviewed by us. Further, the Interim Financial statement of the subsidiaries
and associates which are located in India have been reviewed by other auditors. The financial
statements of these subsidiaries and associates have been made available to us by the management,
we have relied on the reports submitted to us.
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Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors and the financial statements/
financial information/ financial results certifies by the Management.

The Statement includes the results for the quarter ended March 31, 2020 being the balance figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subject to limited review by us, as required under the Listing Regulations.

For Shah & Taparia

Chartered Accountants

Firm Registration Nmarl 463W
d ST A

Membership Number: 103840
UDIN No: 20103840AAAAGQ5686
Place of Signature: Mumbai
Date: June 11, 2020
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Allied Digital Services Limited
CIN:L72200MH1995PLC0B5488
Registered Office: Premises No.13A, 13th Floor, Earnest House, Back Bay Reclamation, NCPA Road, Block 11, Nariman Point, Mumbai - 400 021

Statement of Consolidated Audited Financial Results for the Quarter and year ended March 31, 2020

{Rs. In Lakhs)

Teqor v

e
Consolidated —
Quarter Ended Year Ended [
WEHe PATORMIAR STSTHiarch 2020 | 37st Decamber 2015 | 315t March 2019 | 31t March 2020 | 31st March 2019 [
Audited {Unaudited} Audited Audited Audited 5
1 Income from Operations =
a) Revenue from Operations (Net of excise duty) 9,013 8408 5,804 33,014 23973 p
b) Other income 433 27 102 558 412 5
Total income from Operations (net) 9,446 8,436 5,906 33,572 24,384 :I:
-
2 Expenses 2
a) Purchases & Other direct expenses 5,544 5093 2,765 19,321 13,456 %—'
b) Changes in inventories (8) (17 (46) {100} (72}
c) Employee benefits expense 1,080 1581 835 4,816 3857 | o
d) Finance Costs 226 134 255 699 1,003
e) Depreciation and amortisation expense 631 532 544 2,221 2,162
fy Other expenses 1,576 730 1,053 4,212 3.078
Total Expenses 9,050 8,054 5,406 31,168 23,283
3 Profit / {Loss) from operations before exceptional items
(1-2) 396 382 500 2,404 1,102
4 Exceptional ltems 351 351
5 Profit f {Loss) from ordinary activities before tax (3+4) 396 382 851 2,404 1,453
6 Tax expense
Tax expense for current year 174 77 151 591 275
MAT credit (70) - (149) (149) (210)
Deferred Tax 15 7 39 41 150
7 Net Profit / (Loss) from ordinary activities after tax (5 - 6) 277 298 810 1,922 1,238
8 Shares of Profit/{Loss) of Associates & Joint Ventures 8 - 3 2 -
9 Net Profit / (Loss) for the Period (7-8) 285 238 812 1,924 1,238

10 Other Comprehensive Income (after tax}

a) items that will not be Reclassified to P&L
Gratuity Acturial Gain/{Loss} 2 (9) 4 {25) {35)

b} Items that will be Reclassified Subsequently to P&L g
Exchange Difference on Monetary ltems 56 o (4 ' S
Foreign Currency Translation Difference 83 (2) (3) 75 -

11 Total Comprehensive Income (after tax) 427 287 809 1,978 1,203}

12 Net Profit/{Loss) attributable to: ‘ 1 i
Owners 1,060 294 817 2,281 1,1 "";! ’
Non-Controlling Interest 634 7 8 306

13 Paid-up equity share capital 2,510 2,510 2,510 2510 2,510
(Face Value of Rs.5/-) o 9)_

14 Earning per Share ] m—
(of Rs. 5/- each) {not annualised): 2l (D

a) Basic 0.55 0.59 1.61 3.83 2.4?;5 O.

b) Diluted 0.55 0.59 1.61 3.83 247
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Premies No. 13A, 1ath Fioor, Eamest House, Back Bay Reclamation, NCPA Marg, Block Ill, Nariman Point,
Mumbai -400 021
Consolidated Balance Sheet as at 31st March, 2020
Rs. in Lakhs
As at As at
Particulars 31st March 2020 31st March 2019
Audited Audited
ASSETS
Non-Current assets
Property, Plant and Equipment 5,400 4,728
Investment Property 8,113 8,203
Intangible Assets 4,186 5,209
Goodwill 9,622 9,622
Financial Assets
Investments 774 840
Loans 251 162
Other Financial Assets 376 454
Other Non-Current Assets 1,022 1,794
Asset classified as held for sale 59 -
Total Non-Current Assets 29,803 31,013
Current assets
Inventories 3,509 3,408
Financial Assets
Trade Receivables 20,251 19,648
Cash and Cash Equivalents 1,784 1,396
Other bank balances 605 765
Loans 138 127
Other Financial Assets 3,860 4,762
Other Current Assets 2,350 2,208
Total Current Assets 32,497 32,314
Total Assets 62,300 63,327
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2,510 2510
Other Equity 43,128 41,171
Equity Attributable to Shareholders 45,638 43,681
Non- Controlling Interest 1,196 889
Total Equity 46,834 44,570
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Borrowings 553 1,317
Other Financial Liabilities 179 4
Provisions = 2
Deferred Tax Liabilities (Net) 2.533 2,557
Total Non-Current Liabilities 3,265 3,881
Current Liabilities
Financial Liabilities
Borrowings 4812 5,148
Trade Payables
-Trade payables to Micro and Small enterprises
_Trade payables to other than Micro and Small € 5,967 2,358
Other Financial Liabilities 9 2,746
Other Current Liabilities 457 1,875
Provisions 955 2,750
Total Current Liabilities 12,201 14,876
Total Equity and Liabilities 62,300 63,327
For Allied Digital Services Limited
Place: Mumbai ey S e
Date: 11.06.2020 Prakash Shah
Whole-time Director (DIN:00189842)

Registered Office: Allied Digital Services Limited, Premises No. 13A. 13th Floor. Earnest House, Back Bay
NCPA Road. Block TIL Nariman Point, Mumbai - 400 021.

#
W B: 191 22 6681 6400 | F : 191 22 2282 2030 | www.allicddigital nct
L ’ ! ; CIN : L72200MH1995PLCO85488
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Consolidated Cash Flow Statement for the half year ended March 31:_&_020
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Sr. No. Particulars For the year ended For the year ended

’ March 31, 2020 March 31, 2019

[ CASH INFLOW FROM OPERATING ACTIVITIES

(a)  Profit/Loss as per Profit & Loss Account after Tax 1975 1230
Adjustments:
Adjustments for Prior period taxes & IND As effect from Surplus in P&L (13) -
Minority intercst and Associates profit (309)
Bad Debt Written off during the year - 271
Depreciation and amortization 2,221 -
Gratuity Exp 60 2,162
Income from Investing Activities (558) (66)
Deferred Tax 65 150
Finance Cost 2221 1,003
Actuarial gain through OCI 25 (35)
Income tax paid 441 275
FCTR (75) (5)

() Changes in Assets and Liabilities
Inventories (101) (97)
Trade receivables (603) (4,617)
loans and advances (101) 1,425
Other Financial Assets 981 (906)
other assets (142) 568
Trade payables 3,610 (2,107)
Other Financial liability (2,738) (825)
Liabilities & Provisions (3,215) 3,489
Net Cash generated by QOperating Activities 3,744 1,913

I
CASH INFLOW FROM INVESTING ACTIVITIES
Payment toward acquistion of the fixed assets including intangible (1,780) 22
Disposal of the Investment\ Changes due to Ind As in Investments 79 92
Asset classified as held for sale - 2
Interest Write off = 345
Repayment of loan given 773
Other Non-Operating Income 558 66
Net Cash generated by Investing Activities (370) 595

I
CASH INFLOW FROM FINANCING ACTIVITIES
Repayment of loan (1,099) (4,713)
From borrowings 175 2,515
Finance Cost (2.221) (1,003)
Net Cash generated by Financing Activities (3,145) (3,201)
NET INCREASE/ (DECREASE) IN CASH AND CASH
EQUIVALENTS 799 (762)
Add: Cash and cash equivalents at the beginning of the period (B) 2,161 2,923
Cash and cash equivalents al the end of the period (A+B) 2,390 2,161
Supplementary Information
Restricted Cash Balance & Cash Equivalent { Refer note below) 605 765

-,
5l
=/ U

Registered Office: Allied Digital Services Limited, Premises No. 13A. 13th Floor, Eamest House, Back Bay Rcclam;lliiigl { " him,,
NCPA Road. Block 111, Nariman Point, Mumbai - 400 021. -
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Allied Digital Services Limited
(CIN:L72200MH1995PLC085488)

Segment Wise Revenue, Results and Capital Employed (Rs. in lakhs.)
Consolidated
Quarter Ended Year Ended
Sr. No. Particulars 31st March 31st Dec 31st March | 31stMarch | 31st March
2020 2019 2019 2020 2019
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 |Segment Revenue
Enterprise Computing based Solutions 6,309 6,648 4. 544 23,110 16,965
Infrastructure Management based Solutions 2,704 1,661 1,135 9,904 6,878
Unallocated 433 126 226 558 543
Total 9,446 8,436 5,905 33,572 24,385
Less: Inter Segment Revenue - - £ -
Net Sales/ Income from Qperations 9,446 8,436 5,905 33,572 24,385
2 Profit before Interest, unallocable exp. and Tax
Enterprise Computing based Solutions 849 389 657 2,861 1,137
Infrastructure Management based Solutions 1,980 659 1,123 6,675 4,768
Unallocated - - - - -
Total 2,829 1,048 1,780 9,535 5,905
Less: i} Interest 226 134 180 699 927
i} Un-allocable net off 2,203 531 1,100 6,428 3,876
ii) Un-allocable income - -
Total Profit Before Tax 401 382 500 2,409 1,102
3 |Capital Employed* )
(Segment Assets - Segment Liabilities ) ) ) )
Total Capital Employed - - - - -

* The Company is not able to allocate the asset and iiabiiities under different segments of the Company

Registered Office: Allied Digital Services Limited, Premises No. 13A, 13th Floor, Larnest House, Back Bay Reclamation,
NCPA Road, Block [11. Nariman Point. Mumbai - 400 021.

W B 19122 6681 6400 | F : +91 22 2282 2030 | www.allicddigital.net
: CIN : L72200MIT1995PLCOSS488
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Note:

1. The above financials results have be prepared with the Indian Accounting Standards {'Ind AS') as
prescribed under Sec. 133 of the Companies Act, 2013 read with rule 3 of the Companies {Indian
Accounting Standards) Rules 2015 and the (Indian Accounting Standards) Amendment Rules 2016.

2. The above financial results have been reviewed and recommended by the Audit Committee and have
been approved and taken on record at the meeting of the Board of Directors of the Company held on
June 11, 2020.

3. In accordance with Regulation 33 of the SEBI (LODR) Regulation 2015, the above audited Consolidated
Financial Results of the Company are posted on the Company's website i.e. www.allieddigital.net, on the
website of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited
(www.nseindia.com) where the Company's shares are listed.

4. Previous year /quarter figures are regrouped and rearranged wherever necessary.
5. The Statutory Auditors of the Company has carried out an Audit for the year ended March 31, 2020
6. Data related to the shareholding pertains to parent company only

7. There being no claim on account of our earlier ESOP scheme of 2010, the liability of Rs. 684.11 Lakhs
lying in other Equity, has been de-recognised by the Company

8. The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic
activities globally. The Company has evaluated the impact of this pandemic on its business operations,
liquidity and financial position and based on management's review of current indicators and economic
conditions there is no material impact on its financial results as at March 31, 2020. However, the impact
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and
duration, and accordingly the impact may be different from that estimated as at the date of approval of
these financial results. The Company will continue to monitor any material changes to future economic
conditions. The Company, however, in the interest of all stakeholders is following highest level of
corporate governance and has been taking a series of actions to ensure safety and health of all our
employees and to ensure compliance with various directives being issued by Central/State/Municipal
authorities.

Place: Mumbai
Date:11.06.2020

Registered Office: Allied Digital Services Limited, Premises No. 13A. 13th Floor, Earnest 1ouse, Back Bay Reclamation,
NCPA Road. Block 11, Nariman Point, Mumbai - 400 021.

B: 19122 6681 6400 | F: 191 22 2282 2030 | www.allieddigital.net
CIN : L72200MH 1995PLCOR5488
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Date: June 11, 2020
To, To,
Corporate Relationship Department, Listing Department
BSE Limited National Stock Exchange of India Limited
PJ. Towers, Dalal Street, Exchange Plaza, C-1, Block-G,
Mumbai — 400 001 Bandra- Kurla Complex, Bandra (E),
Mumbai- 400 051
Scrip Code 532875 Scrip Code - ADSL
Dear Sir/ Madam,

Sub.: Declaration with respect to unmodified opinion of the Statutory Auditors on Audited
Standalone and Consolidated Financial Results for the financial year ended 31+ March
2020

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015 read with SEBI Circular no.
CIR/CFD/CMD/56/2016 dated May 26, 2016, we hereby declare that M/s. Shah & Taparia,
Chartered Accountants (Firm Registration No 109463W), Statutory Auditors of the Company,
have issued the Audit Reports with unmeodified opinion on Audited Standalone and
Consolidated Financial Statements for the financial year ended 31+ March, 2020.

Kindly take the same on record

Thanking You,

For Allied Digital Se ?mﬂgmuted

PN
HOAAR { Mo 35
f‘(\‘\_ _ ’__.!_,'\_"j/.f
Prakash Shah 1;{-"_ ;f/:"j‘[
Whole-time Director

DIN: 00189842

Registered Office: Allicd Digital Services Limited, Premises No. 13A, 13th Floor, Eamest House, Back Bay Reclamation,
NCPA Road. Block T, Nariman Point, Mumbai - 400 021.
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BRIEF PROFILE OF MR. MILIND MADHAV KAMAT, INDEPENDENT DIRECTOR
OF THE COMPANY W.E.F. JUNE 11, 2020:

Mr. Milind Madhav Kamat (DIN: 01772084) is having an experience of 35+ years in the
information technology field. He is holding a Bachelor’s Degree in Engineering from the
University of Mumbai, India in 1981. He has also obtained a Post Graduate Degree in
Financial Management from the University of Mumbai, India in 1989. He also has
completed his Executive M.B.A. in Leadership and Change Management from the
University of Hudderfield UK(2004).

In addition to his outstanding academic achievements, his professional expertise is
Consulting, General Management, Human Resources Development, Information
Technology, Large Project Management, Change Management, and M&A Integrations.
He has attended various training programmes in the field of Management and
Information Technology domains. He is also well experienced in Lean Management,
Total Operational Excellence Techniques. He has supervised three M&A Integration for
Atos group in India.

He has developed Atos Digital Business in the past ten years. He was Instrumental in
Atos delivering state of the Art Internet of Things(IoT) Solutions to Oil marketing
companies in India.

He was an Executive Vice President and Chief Executive Officer at ATOS India from June
2007 to December 2018. He served as Group executive committee member of Atos group
from July 2011 to Dec 2017. He was also associated with Origin India as a General
Manager & Chief of Delivery from January 1996 to December 1999 after that he became
the Vice President of Sales and Marketing from Jan 2000 to May 2006. He was also a Senior
Manager — System Integration/BFSI at CM.C. Lmited for a period from April 1982 to
May 1996.

Mr Milind Kamat does not hold any shares or deposits of the Company.

Nature of relationship: Mr Milind Kamat has no relationship with any Directors of the
Company or officers of the Company.

Registered Office: Allied Digital Services Limited, Premises No. 13A, 13th Floor, Earnest House, Back Bay Reclamation,
NCPA Road. Block 11, Nariman Pomnt, Mumba - 400 021,

B: +91 22 6681 6400 | F: +91 22 2282 2030 | www.allicddigital.nct
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Mumbai, June 11, 2020 — Allied Digital Services Limited (BSE: 532875) (NSE: ADSL), a
leading IT Infrastructure Management Services Provider announced its financial results
for the fourth quarter and year ended March 31, 2020.

Financial Statistics

For the year ended March 31, 2020:

o EBITDA of Rs. 53.24 crore, as compared to Rs. 42.67 crore for F.Y. 19
o PAT of Rs. 19.75 Crores, up by 64 % as compared to F.Y. 2019
° Basic/Diluted EPS for F.Y.20 stood at Rs. 3.83, as compared to Rs. 2.47 for F.Y. 19

Significant Highlights

» Management is focused on reducing its overall debts substantially resulting into lower
financial costs and improving profitability.

e The year under consideration has been very successful in winning new overseas
projects with larger size across various industries this reflects well in our declared
financial statements. In respect of India business, we have eventually become a
leading Master System Integrated (MSI) and the outcome is relatable to the successful
winning of 4 more smart cities projects and many more such projects in our pipeline.
Our Managed Service Business also has witnessed a considerable growth by adding
new customers across various industries.

e Allied Digital Services (Ireland) Limited shall be the center for EU business

e The Board has given its consent for closure of its overseas subsidiary i.e Allied Digital
Services Oy., Finland and if need be in future, the said market can be catered by
establishing Branch office of another existing subsidiary in EU.

Registered Office: Allied Digital Services Limited, Premises No. 13A, 13th Floor, Eamcst House, Back Bay Reclamation,
NCPA Roud, Block HI, Nariman Point, Mumbai - 400 021.

B: 19122 6681 6400 | I : +91 22 2282 2030 | www.allieddigital.net
India | USA | UK | Australia | South- East Asia | EMEA CIN : L72200MH 1995PLC0O85488




