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ANNUAL SECRETARIAL COMPLIANCE REPORT

(Pursuant to Regulation 24A of Securities and Exchange Board ofIndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015)

Of

Allied Digital Services Limited (’the Company’) for the year ended 31“ March, 2019

We, Rathi & Associates, Practicing Companies Secretaries, have examined:

a) all the documents and records made available to us and explanation provided by
the Company,

b) the filings/ submissions made by the Company to the BSE Limited and the

National Stock Exchange of India Limited, from time to time;

c) website of the Company; and

d) such other documents and filings made by the Company which has been relied

upon to make this certification.

for the year ended 31“ March, 2019 in respect of compliance with the provisions of:

a) the Securities and Exchange Board of India Act, 1992 (”SEBI Act”) and the

Regulations, circulars, guidelines issued thereunder; and

b) the Securities Contracts (Regulation) Act, 1956 (”SCRA”), rules made thereunder

and the Regulations, circulars, guidelines issued thereunder by the Securities and

Exchange Board of India (”SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued

thereunder, have been examined, includes:-

a) Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015;

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011;

c) Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015;



and circulars/ guidelines issued thereunder by the concerned authority from time to

time and based on the above examination, we hereby report that, during the aforesaid

year:

a) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued thereunder, except in respect of matters specified
below:-

Sr. Compliance Deviations Observations

No. Requirement

(Regulations/
circulars / guidelines

including specific
clause)

1. Regulation 31(2) of The Shareholding of the As regards 21,86,667

Listing Regulations
— Promoter and Promoter equity shares allotted to

100% shareholding of Group in the Company Mr. Nitin Shah and

promoter and is not 100% in 18,32,134 equity shares

promoter group in dematerialized form. allotted to Mr. Prakash

dematerialized form Shah, Promoters of the

Company on 14‘“

August, 2014, towards

conversion of warrants,

the Company is yet to

complete the corporate

action procedure and

hence, the said equity
shares are shown as

being held in physical
form in the records of

the RTA. However, in

quarterly shareholding

pattern filed by the

Company, the said

shares have been

shown as being held by
the said Promoters in

dematerialised form.

2. Regulation 14 of Delay in payment of The Company has paid

Listing Regulations
— Annual listing fees to Annual listing fees to

Annual listing Fees to BSE and NSE for the BSE and NSE for the

the Stock Exchanges Financial year 2018-19. Financial year 2018-19

on May 25, 2018 i.e.



delay of 25 days.

Regulation 78(6) of

SEBI (ICDR)

Regulations, 2009 -

Lock-in of pre-

preferential

shareholding in

connection with the

preferential allotment

of Convertible

Warrants to

Promoters

The entire pre-

preferential allotment

shareholding of the

allottees, if any, shall be

locked-in from the

relevant date upto a

period of six months

from the date of trading

approval.

The pre-preferential

shareholding of Mr.

Nitin Shah and Mr.

Prakash Shah

aggregating to

1,74,23,578 Equity

Shares, were under

lock-in for period from

27th March 2018 to 26th

March 2019. Further, as

regards 15,19,000

equity shares (forming

part of pre-preferential

shareholding of

Promoters) which were

under pledge, the said

shares were not locked—

in for any period. The

said shares are required
to be locked-in for a

period of six months

from the date of receipt
of trading approvals
from BSE Limited and

National Stock

Exchange of India

Limited which are yet

to be received.

b) The listed entity has maintained proper records under the provisions of the above

Regulations and circulars/ guidelines issued thereunder in so far as it appears from

our examination of those records.



c) The following are the details of actions taken against the listed entity/ its

promoters/ directors/ material subsidiaries either by SEBI or by Stock Exchanges

(including under the Standard Operating Procedures issued by SEBI through various

circulars) under the aforesaid Acts/ Regulations and circulars/ guidelines issued

thereunder:

No

Sr. Action taken by Details of

Violation

Details of Observations

action taken

Nil

d) The listed entity has taken the following actions to comply with the observations

made in previous reports:

Date: 30th May, 2019

Place: Mumbai

Sr. Observations of Observations Actions Comments of

No. the Practicing made in the taken by the the Practicing

Company secretarial listed entity, Company

Secretary in the compliance if any Secretary on the

previous report for the actions taken by

reports year ended... the listed entity

(The years are to

be mentioned)

Not applicable
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