
 

July	30,	2024	
	
To,		 	 	 	 	 	 						To,		
Corporate	Relationship	Department                     Listing	Compliance	Department 
BSE	Limited                                                                       National	Stock	Exchange	of	India	Limited 
P.J. Towers, Dalal Street                                                  Exchange Plaza, 5th Floor Plot No. C-1, 
Mumbai — 400 001                                                          G-Block, Bandra-Kurla Complex,  
                                                                                                 Bandra (East), Mumbai- 400 051 
	
Scrip	Code:		532875																																																								Scrip	Symbol:	ADSL	
 
Dear Sir/Madam, 
	
Sub:	

	
Outcome	of	Board	Meeting	held	on	July	30,	2024	

 
Pursuant to the provisions of Regulation 30 read with Schedule III and 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing	Regulations”),	we wish 
to inform you that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 
July 30, 2024, inter alia, considered the following matters: 
 

1. Approved the un-audited Standalone and Consolidated Financial Results of the Company 
for the quarter ended June 30, 2024 along with the Limited Review Reports received from 
the Statutory Auditors of the Company on the said results. 
 

2. On basis of recommendation of the Nomination and Remuneration Committee, approved 
the appointment of Mr. Ramanan Ramanathan as “Global Head Strategy- Growth, 
Innovation, Partnerships and a Senior Management Personnel of the Company with effect 
from August 01, 2024. 
 
The requisite disclosure as required under the provisions of Regulation 30 read with 
Schedule III - Para A(7B) of Part A of the Listing Regulations (as applicable) and with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as “Annexure	
I.”	
 

3. Press Release for the quarter ended June 30, 2024. 
 
The meeting of the Board of Directors of the Company commenced at 12.15 P.M. IST and 
concluded at 05:30 P.M IST. 
 
You are requested to kindly take the above on your record. 
 
 
 



Thanking you, 

Regards,	

For	Allied	Digital	Services	Limited	

_____________________ 
Nitin	Shah	
Chairman	&	Managing	Director	
DIN:	00189903	

Encl: As Above	



 

Annexure‐I	
Details	under	Regulation	30	of	SEBI	(Listing)	Regulations,	2015	read	with	SEBI	Circular	No.	
CIR/CFD/CMD/4/2015	dated	September	09,	2015:		
	
Sr.	No.	 Details	of	Events	that	need	to	

be	Provided	
Information	of	such	event(s)	

1. Name Mr. Ramanan Ramanathan  
2. 
 

Reason for change  
 

Mr. Ramanan Ramanathan has been appointed as ‘Global 
Head Strategy- Growth, Innovation, Partnerships’ and a 
Senior Management Personnel with effect from August 
01, 2024 

3. Date of Appointment/Cessation 
(as applicable) & term of 
appointment 
 

August 01, 2024 
 
Term: Full Time Employment 

4. Brief Profile (in case of 
appointment) 

Mr. Ramanan Ramanathan, a seasoned strategist and 
growth consultant, advises several leading Governmental 
and Multinational Institutions, Incubators, Startups, 
Corporates, NGOs in Innovation, Entrepreneurship - 
Education, Healthcare, Agriculture, Sustainability, 
Women Empowerment. As Mission Director of Atal 
Innovation Mission, he has established 10,000+ Tinkering 
Labs and 75+ incubators. With a distinguished career at 
TCS and CMC Limited, he continues shaping innovation, 
entrepreneurship, and sustainable development across 
sectors. 
 
Mr. Ramanan Ramanathan is a Distinguished Alumni of 
IIT Mumbai and has done Advanced Management 
Programme 187 from Harvard Business School, also 
Accredited in Sustainability Leadership from Cambridge 
UK and is holder of Honorary doctorate from Gujarat Law 
Society.  
 

5. Disclosure of relationship 
between Directors 

Not Applicable 
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A Global IT Transformation Architect.™ 

allied I digital
®

IT managed.Responsibly. 

Allied Digital Services Limited 

(CIN: L72200MH1995PLC085488) 

Registered Office: 808, 8th Floor, Plot No.221/222, Mafatlal Centre 

Vidhan Bhavan Marg, Narlman Point, Mumbai • 400 021. 

Statement of standalone unaudited financial results for the quarter ended on 30th June, 2024 
(INR In Lakhs) 

Standalone 
Quarter Ended Year Ended 

Sr. No. Particulars 
30th June 2024 31st Mar 2024 30th June 2023 31st March 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Income from Operations 
Revenue from operations 7,495 8,287 6,636 28,665 
Other income 23 22 15 123 
Total Income 7,518 8,308 6,651 28,788 

2 Expenses 
Purchases & other direct expenses 3,943 4,536 3,057 13,561 
Changes in inventories (156) (330) 26 (530) 
Employee benefit expenses 2,338 2,316 2,188 9,042 
Finance cost 117 141 122 497 
Depreciation and amortization expenses 266 200 214 848 
Olher expenses 497 513 548 2,294 
Total Expenses 7,005 7,375 6,156 25,712 

3 Profit / (Loss) before exceptional items 
513 933 495 

and tax (2-3) 
3,075 

4 Exceptional Items - . - . 

5 Profit / (Loss) before tax (3-4) 513 933 495 3,075 
6 Tax expense 

Current tax 165 200 145 831 
Deferred tax 1 52 (11) 25 

7 Profit/(Loss) after tax from continuing operations (5-6) 346 682 362 2,220 
8 Profit/(Loss) before Tax from Discontinued Operations . . 

. . 

9 Tax Expenses of Discontinued Operations . - - . 

10 Profit/(Loss) after tax from Discontinued Operations (8-9) - . . . 

11 Other Comprehensive Income (after tax) 
a) Items that will not be Reclassified to P&L 

Actuarial Gain/(Loss) on gratuity (69) (256) (10) (279) 
b) Items that will be Reclassified Subsequently to P&L 

Exchange difference on monetary items . - . . 

Foreign currency translation difference - - . . 

12 Total Comprehensive Income for the period (7+10+11) 277 426 352 1,940 
13 Paid-up equity share capital (Face Value of INR 5/- each) 2,770 2,765 2,745 2,765 
14 Earnings per Share (Face Value of INR 5/- each) 
a) Basic 0.62 1.22 0.66 4.01 
b) Diluted 0.61 1.19 0.64 3.91 

Allied Digital Services Limited 

Registered Office: 808, 8th Floor, Plot No. 221/222, Mafatlal Centre, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021. 

Email: cs@allieddigital.net I www.allieddigital.net I B: +91 22 6681 6400 I F: +91 22 2282 2030 I CIN - L72200MH1995PLC085488 
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Allied Digital Services Limited 
(CIN: L72200MH1995PLC085488) 

Registered Office: 808, 8th Floor, Plot No.221/222, Mafatlal Centre 
Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021. 

Statement of consolidated unaudited financial results for the quarter ended on 30th June, 2024 
(INR in Lakhsl 

Consolidated 

Particulars Quarter Ended Year Ended 
30th June 2024 31st March 2024 30th June 2023 31st March 2024 

IUnauditedl IAuditedl IUnauditedl {Auditedl 
Income from Operations 

Revenue from operallons 17,913 17,676 16,900 68,706 
Other Income 101 14 15 116 

Total Income 18,014 17 690 16,915 68,822 

Expenses 
Purchases & other direct expenses 11,262 10,983 9,987 41,266 
Changes in inventories (156) (330) 26 (530) 
Employee benefit expenses 3,476 3,782 3,470 13,809 
Finance cost 138 167 141 521 
Depreciation and amortization expense 465 400 408 1,636 
Other expenses 1.417 808 1,633 5,824 

Total Expenses 16 602 15,809 15,666 62,525 

Profit/(Loss) before exceptional items and tax (1-2) 
1,412 1,881 1,250 6,297 

Exceptional Items . - - . 

Profit /(Loss) before tax (3- 4) 1,412 1,881 1,250 6,297 
Tax expense 

Current tax 370 418 403 1,688 
Deferred tax 1 52 (11 l 25 

Net Profit/(Loss) after tax from Continued Operations (5 - 6) 1,041 1,411 858 4,584 
Shares of Profit/(Loss) of Associates & Joint Ventures (0) - 1 1 

Net Profit / (Loss) after tax from Continued Operations 1 041 1 411 859 4.585 
Profit/(Loss) before Tax from Discontinued Operations . . . 

Tax Expenses of Discontinued Operations . . . . 
Proflt/(Loss) after tax from Discontinued Operations (10-11) . . . . 

Other Comprehensive Income (after tax) 
Items that will not be Reclassified to P&L 

Actuarial Gain/(Loss) on gratuity (69) (256) (10) (279) 
Items that will be Reclassified Subsequently to P&L 

Foreign currency translation difference (2) 8 4 14 
Total Comprehensive Income (after tax) 970 1.163 852 4 319 
Net Profit/(Loss) attributable to: 

Owners 851 1,079 731 3,878 
Non-Controlling Interest 119 84 122 441 

Paid-up equity share capital (Face Value of INR 5/- each) 2,770 2,765 2,745 2,765 

Earning per Share (Face Value of INR 5/- each) 
Basic 1.68 2.53 1.56 8.29 
Diluted 1.83 2.46 1.52 8.07 

Allied Digital Services Limited 

Registered Office: 808, 8th Floor, Plot No. 221/222, Mafatlal Centre, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021. 

Email: cs@allieddigital.net I www.allieddigital.net I B: +91 22 6681 6400 I F: +91 22 2282 2030 I CIN - L72200MH199SPLC085488 
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has chosen Allied Digital to handle Infrastructure Management Services for their West Region 

offices and annual maintenance contract services for their Mumbai Region offices. 

• Allied Digital has renewed contracts across multiple sectors including IT consultancy and

services, financial services, the software industry, medical device companies, the shipping

industry, FMCG, the food and beverages conglomerate, the mining industry, and defense and

space manufacturers.

• A provider of innovative scientific solutions and technologies, specializing in advanced

microscopy, imaging systems, and analytical instruments, has selected  Allied Digital to

manage their IT transformation post-spinoff from Olympus. The order includes digital

workplace management services such as end-user support, break-fix, IMAC, and on-demand

dispatch services.

Leadership Augmentation 

• Allied Digital has added Mr. Ramanan Ramanathan as "Global Head Strategy - Growth,

Innovation, Partnerships" to its Senior Leadership Team. Mr. Ramanathan, a seasoned

strategist and growth consultant, has advised global entities and served as the Mission

Director of the Atal Innovation Mission, where he established over 10,000 Tinkering Labs and

75 incubators.

• In his new role, he will assist the company in its expansion by identifying new market

opportunities, fostering innovation, and establishing strategic partnerships. Additionally, he

will identify and evaluate potential partners to enhance business capabilities and achieve

strategic objectives.

• With a distinguished career at TCS and CMC Limited, he continues to shape innovation,

entrepreneurship, and sustainable development across various sectors.

Awards and Accolades 

• Allied Digital has been honored with the prestigious "Best Organizations in Innovation"

award by ET Now - Global Innovation Network 2024. This recognition highlights Allied

Digital's commitment to groundbreaking advancements and excellence in the tech industry.

Representing Allied Digital at the award ceremony on June 26, 2024, were Paresh Shah,

Global CEO; Gopal Tiwari, CFO; and Atul Gulati, Sr. Marketing Manager. The event was graced

by Sumnesh Joshi, Deputy Director General, Ministry of Communications, Government of

India, who presented the plaque to Allied Digital. This accolade underscores Allied Digital's

innovative solutions and their impact on the global tech landscape.

• Nehal Shah, Executive Director of Allied Digital Services Limited, won the Milestone Global

Icon Awards 2024 in Bangkok in April 2024. The Milestone Global Awards ceremony is

dedicated to honoring and motivating leading superstars worldwide across various

industries. Nehal Shah was recognized for excelling, demonstrating innovation, and making

meaningful contributions to national development and growth.

•
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